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The Potential Impact of the Sino-U.S. Trade War on Macao’s Economy
and Its Countermeasures

SHENG Li

(Faculty of Social Sciences, University of Macau)

Abstract: In September 2018, China and the United States started the largest trade war in history. The two countries
have yet to shake hands and make peace, and its long-term impact is still difficult to measure accurately. While the trade
war has deeply affected the world, it has also affected Macau’s economic development, causing Macao’s development
to face an unfavorable situation. From the economic slowdown in various countries in the world, especially China, the
pressure of the appreciation of the pataca caused by the devaluation of the RMB, the obstruction of the construction
of the Guangdong-Hong Kong-Macao Greater Bay Area, and the existence of certain risks and uncertainties, all have
brought potential risks and uncertainties to the future development of the Macao economy. New risks have also caused
Macao’s future development to face many bottlenecks and constraints. To revitalize the overall situation of Macau’s
economy and solve problems facing Macao, it is necessary to combine China’s major strategies such as the “Belt and
Road” initiative and the planning of “Guangdong-Hong Kong-Macao Greater Bay Area” to build on the advantages of
Macao’s development orientation of “One Center” and “One Platform”. With the development of diversified economy and
actively participation in the construction of the Greater Bay Area and the “Belt and Road” initiative, Macao’s economic
development will eventually enter a new stage.

Keywords: trade war, Macao economy, Belt and Road, Guangdong-Hong Kong-Macao Greater Bay Area, One
Center and One Platform
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