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Debating the Legitimacy of Macao’s Special Stamp Duty
VONG Chi Hou

(Faculty of Law, Macau University of Science and Technology)

Abstract: The Special Stamp Duty system in Macao has been in existence for some time. The purpose of the
system is to curb speculative trading in real estate and has been quite effective. However, the Special Stamp Duty in
Macao is levied on the price of real estate transactions, and owners are required to pay the Special Stamp Duty even if
they sell at a loss or for other legitimate reasons during the two-year restricted sale period. The Special Stamp Duty does
not differentiate between the specific circumstances of a taxpayer’s transaction, which is contrary to “the principle of
contributory capacity.” The purpose of the Special Stamp Duty is to discourage speculation. Owners who can prove that
they have not engaged in speculation should be allowed to be exempted from the relevant tax liability.
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