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The New Trend of Cross-Border Insolvency between Hong Kong and the Inland:
A Deconstruction of the Shanghai Huaxin Group Case
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(1 Common Law Study Centre, Beijing Normal University at Zhuhai;
2 Department of Law Affairs of Capital Market, Beijing Jingshi (Zhuhai) Law Firm;
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Abstract: A sound cross-border regime has a strong influence upon the business environment between and among
various jurisdictions. By deconstructing Hong Kong High Court opinion of Shanghai Huaxin’s case, the current status of
recognition and assistance of cross-border insolvency judgment between Hong Kong and the Inland in the Greater Bay
Area will be well examined, including its principles and intents implied by and conveyed from the case opinion. Thus,
it must be of great significance and set a good example for further cooperation between Hong Kong courts and inland

courts. It is of reference value and beneficial to strengthen and consolidate the sound business environment in the Greater
Bay Area as well.

Keywords: Guangdong-Hong Kong-Macao Greater Bay Area, business environment, cross-border insolvency law,
recognition and assistance, garnishee order nisi
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