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The Impact of Industrial Policy on Macao’s Gambling Industry Life Cycle

Zhou Jinquan

( Center for Gaming and Tourism Studies,Macao Polytechnic Institute , Macao)

Abstract ; Based on the historical experience, this paper analyzes the development of Macao’s gam-
bling industry ,and examines the impact on the industrial organization and market behaviour of this
industry in different stages played by the industrial policies. The results showed that the industrial
regulation has been an effective tool for the development of Macao’s gambling industry in the past
400 years, affecting not only its market structure but also restraining its supply. Based upon this,

the life cycle of Macao’s gambling industry has formed its own development track under the influ-
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ence of the industrial policy. Due to its unique nature, the effect of Macao gaming tax on its indus-

try life cycle has been limited. Following this, the future development of Macao’s gambling indus-

try can be regulated by appropriate industrial policy instruments.

Key words:industrial policy; industrial life cycle; gambling industry
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