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A Study on the Degree of Intentional Lottery Selection Behavior Among
Chinese Sports Lottery Players and Its Influencing Factors

——Take Super Lotto and Rank 3 as Examples
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Li Gang' Yu Qingying’
(1. School of Finance & Business, Shanghai Normal University, Shanghai;

2 Shanghai Branch, Industrial and Commercial Bank of China, Shanghai)

Abstract: From the perspective of control illusion in behavioral finance, we construct intentional
lottery selection indicators through mathematical statistical models, and specifically examine the
intentional lottery selection of sports lottery players in 31 provinces and cities in our country from
2018 to 2022. Secondly, we explore the intentional lottery selection of sports lottery players in our
country through econometric regression models. The influencing factors behind lottery players’
intentional lottery selection behavior were analyzed, and the results were compared with the
corresponding indicators of shuangseqiu, a representative variety of welfare lottery, and its related
influencing factors. We found that sports lottery players in various provinces in our country generally
have higher intentional lottery selection behavior, and the differences between provinces are more
obvious, and the three economic and demographic indicators of education level, economic level, and
demographic characteristics have different effects on our country. Sports Lottery Super Lotto and
Rank 3 lottery players’ intentional number selection behavior has varying degrees of impact.
Changes in external conditions will also have an impact on the intentional number selection behavior
of our country’ s sports lottery players. Lottery agencies and government departments at all levels
should strengthen marketing, improve the innovation of various types of sports lottery games, and
formulate more reasonable and mature lottery rules, so as to better cultivate the healthy lottery buying
psychology of sports lottery buyers. This will further promote the construction of responsible lottery
in our country.
Key words:

behavioral finance; sports lotteries; intentional lottery behavior; economic and

demographic indicators
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