R SRR 2025 5 2 HA

MEERTREETERESSHZERE
AR AT BRI

dER H W RAY
(P, )

8 E2019 R, F A DMRR M I AT AR Fr A m ") R, Bk f
ARG HAPHEKERTEXVEGYE L P B LR GHELSE R
T, EEHMRPTE AR B A 2022 F40E, EHEE #%’%é“‘**ﬂ
IRIET P B MR A NS R SRR A RBEZA B G e E A
SEOAERE M H AL, PRAHFEGER RAEEAEA, ﬁ‘nﬁﬂ%f AR
HRT, RS EZRMARREY . KRR A BRI SRR G A
BAFTEE M HAZNTE, QM ERN T ERBEHBN 24 I8
R BRGNP HITEE S H R LT RABRRBELE, b, KB Fo
Rk, B SF RN R 3T RS R PIH EN B S 2 A0 iE BB R
T EZESH.

BASERT : &=t T A P B R M R A M B R R i i %

Hh [l 53 #8558 : F590

Accounting Practices in the Gaming Industry under the New Gaming Concession

Framework and the Financial Performance of the Concessionary Companies
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Abstract: At the end of 2019, the novel coronavirus pneumonia epidemic (hereinafter referred to as
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the “epidemic™) broke out and quickly spread around the world, causing a huge negative impact on
the economy of Macau, with the gaming industry being hit particularly hard. During this period, the
previous gaming license in Macau was also terminated in 2022. Under the new gaming concession
framework, the operations and investments of gaming license holders in Macau are undergoing
significant changes, resulting in financial performance that is different from the past and is expected
to have an impact on the SAR’ s economy and livelihoods. In the context of the post- epidemic era,
gaming industry in Macau is showing signs of recovery. This study explores the impact of new
gaming concession on the main financial indicators of the gaming resort industry from an accounting
perspective, including gross gaming revenue, VIP room business revenue, commission - related
expenses, revenue and income of non- gaming sectors, with the hope of providing a reference for
industry operators and regulators. Additionally, this paper employs event study methodology to
conduct a quantitative analysis of the spillover effects on Macau' s gaming industry resulting from the
mainland' s recent crackdown on cross- border gambling.

Key words: accounting practices; new gaming concession, non - gaming investment; financial

impact; crackdown on cross- border gambling
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